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Spain: a summary
• Higher growth than the EU27.
• More dynamic economy than expected:

• Upward correction of the official GDP (INE) in 2023.
• Forecast from the Bank of Spain, also corrected upwards for 2024.
• Very positive performance in employment, tourists and migration.

• But with some weaknesses:
• The main upward components are government cons. and stock-bulding. 
• Gross FKF and private consumption performed worse than expected. 
• Productivity remains weak.
• Rise in unit labour costs,
• Sticky domestic inflationary pressures 
• Potential international competitiveness losses.
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Outlook: Spain
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The potential impact of NGEU (ex ante)
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Spain & NGEU (in transitu)

https://ec.europa.eu/economy_finance/recovery-and-resilience-scoreboard/country_overview.html?lang=en
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NGEU 
allocation and 
disbursement
(in transitu)

Country Grants Loans Total RRF % "Green"
% 

Digital M€
% over 

country total #Rank
Italy 69,042 122,602 191,644 38% 25% 85,441 45% 2
Spain 79,854 0 79,854 40% 28% 37,037 46% 1
France 40,270 0 40,270 46% 21% 12,518 31% 11
Greece 17,431 17,728 35,159 38% 23% 11,091 32% 9
Poland 22,527 12,100 34,627 43% 21% 0 0% 23
Germany 28,026 0 28,026 42% 52% 2,250 8% 22
Romania 12,129 14,942 27,071 41% 21% 9,117 34% 7
Portugal 16,325 3 16,328 38% 22% 5,142 31% 10
Czechia 7,676 0 7,676 42% 22% 1,843 24% 15
Slovakia 6,007 0 6,007 43% 21% 1,930 32% 8
Hungary 5,813 0 5,813 48% 30% 0 0% 23
Bulgaria 5,690 0 5,690 59% 26% 1,369 24% 14
Croatia 5,512 0 5,512 40% 20% 2,218 40% 3
Netherlands 5,441 0 5,441 48% 26% 0 0% 23
Belgium 4,525 0 4,525 50% 27% 770 17% 18
Austria 3,961 0 3,961 59% 53% 1,150 29% 13
Sweden 3,182 0 3,182 44% 21% 0 0% 23
Slovenia 1,613 1,072 2,685 42% 21% 281 10% 21
Lithuania 2,100 0 2,100 38% 32% 831 40% 4
Latvia 1,835 0 1,835 38% 21% 438 24% 16
Finland 1,823 0 1,823 50% 27% 271 15% 19
Denmark 1,626 0 1,626 59% 25% 503 31% 12
Cyprus 916 200 1,116 41% 23% 242 22% 17
Ireland 915 0 915 42% 32% 0 0% 23
Estonia 863 0 863 42% 22% 126 15% 20
Malta 258 0 258 54% 26% 93 36% 6
Luxembourg 83 0 83 61% 32% 32 39% 5

Funds allocation Funds disbursed
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